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1. About netwealth

netwealth is part of the netwealth Group which is headed by netwealth Holdings Limited, an unlisted In this PDS, “we”, “us” and “our”
public company. netwealth Holdings Limited and its subsidiaries provide a wide range of financial products all mean netwealth and “Fund”
& services to Australian investors and the financial planning industry. means the netwealth Global

Specialist Balanced Fund.
The netwealth Group are members of the Heine Brothers Group (Heine), a privately owned group that

originated in Europe in 1865 and has a long history in international trade and finance.

Heine established its head office in Australia in 1945, and became a major trading house dealing in
commodities and bulk raw materials around the world, expanding over time from international trade into
finance, property and investment.

In 1982 Heine entered the funds management industry, managing a broad range of investment products,
including listed and unlisted property trusts and superannuation products.

The netwealth Group is substantially owned by the Heine family, with the remaining shares and options held
by senior management and external clients. Heine family members are actively involved in the day to day
operations of the Group.

netwealth holds Australian Financial Services Licence No. 230975 and is a member of the Financial
Services Council. netweatlh offers a range of products, including netwealth Super Wrap (a superannuation
master trust), netwealth Investment Wrap (an investor directed portfolio service), the multi-manager funds
in the netwealth Global Specialist Series Funds, as well as netwealth Self Super (a self- managed super
fund administration service). netwealth is also the custodian for netwealth Super Wrap and netwealth
Investment Wrap and the netwealth Global Specialist Series Funds.

What are the roles of the responsible entity and the investment manager? As the responsible entity
of the Fund, netwealth is responsible for all aspects of the management and administration of the Fund
including holding the investments, keeping records of each investor’s investment, distributing the income
earned on investments and preparing the Fund’s accounts. In performing its role, the responsible entity has
an obligation to act in the best interests of Fund members.

netwealth is also responsible for choosing the investment manager of the Fund. netwealth believes that no
single investment manager can excel in all areas. Some managers excel in one or two areas, but rarely does
one manager perform consistently well in multiple areas consistently over time. However, some managers
have specialist skills and the potential to outperform competitors in particular market conditions. netwealth
uses the expertise of outside investment specialists on funds management and asset allocation to select

the investment manager we believe will provide the Fund with superior performance over the long term.
Currently, netwealth uses Russell Investment Management Ltd (ABN 53 068 338 974 AFSL 247185) and

its related companies (Russell) to manage the investments of the Fund. This is done by investing the Fund’s
money in a fund or funds managed by Russell as agreed by netwealth and Russell from time to time. Where
appropriate, the Russell fund or funds invested in may be changed. Russell is responsible for implementing
the agreed investment strategy and making the day to day investment decisions which it does as manager of
the Russell funds the Fund is invested in.

2. How the Fund works

What is the Fund? The Fund is a unit trust that is registered as a managed investment scheme by

the Australian Securities & Investments Commission (ASIC). When you contribute money to a unit trust
such as the Fund, your money is pooled with other people’s money. This pool of money is then invested
by an investment manager according to the Fund’s investment strategy. ASIC has a website
www.moneysmart.gov.au that has more information on managed investment schemes.

What are units? As the name suggests, a unit trust is divided into units. A unit represents a beneficial
interest in the assets of the Fund as a whole (but not to any particular asset). WWhen you invest, you become
a unit holder in the Fund. The number of units you receive is determined by how much you invest and the
Entry Price of the units issued to you. Similarly, when you withdraw your investment, the amount you are paid
depends on the Exit Price for your units.

How are the Entry Price and Exit Price worked out? The Entry Price and Exit Price are determined

for every business day in Melbourne based on the value of the Fund’s underlying investments at the end of
that business day. The Entry Price for a business day applies to all completed applications to invest (with full
payment) that we receive by post on that business day or are delivered to us by 8am Melbourne time on that
business day. Similarly, the Exit Price for a business day applies to all completed applications to withdraw
funds that we receive by post on that business day or that are delivered by us by 8am on that business day.
(The Application Form accompanying this PDS sets out the ways that applications to invest or withdraw may
be delivered to us.)
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The Entry Price is determined in this way:
e first, the total asset value of the Fund’s pool of investments is calculated and adjusted for the Fund’s
expenses and liabilities (this is called the ‘net asset value’);
e secondly, the net asset value is divided by the number of units in the Fund; and
e thirdly, an allowance for what are called ‘transactions costs’ (this term is explained below) is added.

The Exit Price is determined in this way:
e first, the net asset value of the Fund is calculated;
e secondly, the net asset value is divided by the number of units in the Fund; and
¢ thirdly, an allowance for what are called ‘transactions costs’ is subtracted.

The important thing to remember is that the Entry Price and Exit Price go up or down as the value of the
investments of the Fund goes up or down. The Entry Price and Exit Price are determined for every business
day based ultimately on the values of the underlying investments of the Fund. Generally, each of the
underlying investments is valued at its most recent market price. netwealth has prepared a policy which

sets out how it will exercise its discretion in calculating unit prices. We will provide a copy of this policy free of

charge on request.

What is the buy/sell spread? The ‘transactions costs’ referred to before are an allowance for the costs
associated with investing the money you put in the Fund or the costs associated with selling investments
to enable investors to take the money out of the Fund (as the case may be). These costs are charged

to investors who come or go to avoid investors who keep their money in the Fund from bearing these
costs and the amount charged stays in the Fund. The total of the transactions costs of investing and the
transactions costs of withdrawing your investment is sometimes called the ‘buy/sell’ spread and this a
measure of the costs incurred as investors go in and out of the Fund.

How do you invest in the Fund? Investing in the Fund is simple. All you need to do is follow the
instructions in section 8 of this PDS. Once you have made your initial investment, you can also elect to make
regular monthly additions (called a Regular Savings Plan) by direct debit from your nominated bank account.
Subject to the minimum requirements in the table below, you can increase your investment at any time by
acquiring more units and decrease your investment by withdrawing your funds.

Minimum initial investment $1,000

Minimum additional investment | $1,000 or lesser amounts made via a Regular Savings Plan

Regular Savings Plan Once the minimum initial investment of $1,000 has been made, a Regular Savings

Plan can commence with a minimum deposit amount of $100 per month.
$1,000
$1,000

Minimum withdrawal
Minimum balance

If you hold units with a total value of less than the minimum balance, we may give you a notice requiring you
to increase your investment to the minimum balance. If you do not satisfy this request within 30 days of the
notice, we may redeem all of your units in the Fund and pay the proceeds to your nominated bank account.

How do you get your money out of the Fund? Taking your money out of the Fund is also simple. All you
need to do is make a withdrawal request by completing a withdrawal form, which you can obtain from your
financial adviser, our website or directly from us and then either send the form to us or transact on-line. We
normally process withdrawal requests within three business days although we are entitled to take up to 30
days or longer in certain unusual circumstances, such as where stock market trading is suspended. The
Fund is not listed on the Australian Securities Exchange or any other stock exchange, so you cannot sell
your units through a stockbroker on a stock market. You may transfer units to another party using a written
form we approve. A transfer only becomes effective when we register it. While we would not normally do so,
we have discretion to refuse to register a transfer.

Could withdrawals from the Fund be frozen? In an extreme case where most of the Fund’s investments
cannot be readily sold, there could be a freeze on withdrawals from the Fund and your ability to withdraw
your investment within the usual period could be suspended. However, given the nature of the Fund’s
investments, this is unlikely to occur except in very unusual circumstances such as where trading on a stock
exchange is suspended.

How are payments made to you when you sell your units? For security reasons, we only make
payments to the bank account you have nominated. We do not make payments in cash or by cheque. If
you notify us of a change to your bank account, we do not pay amounts into your new account until two
business days after the change has been notified to us.

How do you get income from the Fund? Income is usually earned on the Fund’s investments in the form
of dividends, distributions or interest, as well as gains (if any) on the sale of the Fund’s investments, which
may occur from time to time.

You should read the important
information about applications
and withdrawals before making
a decision. Go to section 1
‘Applications and withdrawals’
in the Global Specialist Series
Funds Information Guide
located on our website. The
material relating to applications
and withdrawals may change
between the time you read this
PDS and the day when you sign
the Application Form.
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The income is pooled and held in the Fund. Subject to the Fund having sufficient distributable income, the
Fund’s accumulated income is paid out to unit holders about every half year. One distribution is paid out after
the end of each June and another is paid out at about the end of each December. This usually occurs within
6 weeks of the end of the relevant period. Every unit ‘earns’ the same amount of income so the amount each
unit holder gets is based on the number of units they hold on the last day of the relevant period.

How is income paid to you? You have a choice of either having your income paid into your nominated
bank account or having the income used to buy more units in the Fund at the Entry Price applicable on
the first business day after the end of the period over which the income was earned. You can make this
choice when you make your application to invest in the Fund and you can change your choice at any time
afterwards. You can do this either online or by completing a Distribution Instruction Form available on-line,
from your financial adviser or by calling us. If you do not provide us with bank account details, we will treat
you as having requested us to reinvest your distributions in additional units in the Fund.

How does the payment of income affect unit prices? The amount you receive may vary at each
distribution time and unit prices will normally fall immediately following a distribution. This is because the
unit price includes an amount representing income accrued up to the time of valuing the Fund. Investors
who have redeemed all or part of their units from the Fund just before a distribution may be converting what
would otherwise be income into a capital gain or a reduced capital loss. This is because the unit price will
include as capital value an amount representing income that has accrued up to that time but not yet paid.
This also means that investors who have exited the Fund before the end of a distribution period will not be
entitled to any of the income of the Fund from that distribution period in respect of the redeemed units.

3. Benefits of investing in the Fund

Access to professional investment managers The Fund gives investors the benefit of access to
professional investment managers who can use their resources, experience and expertise with the aim of
providing superior investment performance and achieving the investment return objective that netwealth
has set for the Fund (Investment Return Objective). The Investment Return Objective is described in section
5 later in this PDS. As indicated earlier in section 1, at present, netwealth is using Russell as the investment
manager of the Fund. Russell is part of a global investment group which is a leader in multi-manager
investing. Multi-manager investing involves selecting from a large range of specialist investment managers
around the world, each of whom has expertise in particular types of investment, and then constantly
monitoring their investment performance. In this way, investors in the Fund have access to a range of
specialist investment managers that it would be impractical for a normal retail investor to obtain.

Pooling of investors’ funds Your money is managed by investment professionals and the relatively

large amount of money in each fund provides access to investment opportunities, markets and diversity

that ordinary retail investors usually do not have access to. By pooling the investments of many investors,
investments can often be made for less cost than would apply to individual investors and investment and risk
management techniques not usually available to ordinary investors can often be used (for example, to help
protect against currency changes).

A simple way of investing and switching your investment The Fund provides a simple way of investing
your money and allows you to get access to it when you need to. Generally, you can withdraw your
investment in the Fund at any time as described in section 2 earlier. There are seven other netwealth Global
Specialist Series Funds each with its own investment return objective and it is also easy to switch funds (see
section 5 below).

On-line transacting Investors in the Fund have on-line access to obtain information about their investment
and to transact. The following transactions can be done on-line:

* make initial and additional investments in the Fund;

e redeem all or part of your investment in the Fund;

e switch between the netwealth Global Specialist Series Funds;

e set up or amend a Regular Savings Plan; and

e set up or amend a Distribution Instruction.

Regular reporting Investors receive the following regular reports to help keep track of their investment:
e an Annual Taxation Statement to assist you to complete your tax return;
e an Annual Statement with details of your unit holding, transactions and fees; and
e an Annual Report including the Fund’s performance and its accounts and auditor’s report.

4. Risks of managed investment schemes

General investment risks All investments carry risk. Different investment strategies carry different levels
of risk, depending on the assets that make up the investment strategy. Assets with the highest long-term
returns may also carry the highest level of short-term risk.
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Significant risks of investing in the Fund The Fund is exposed to risks associated with any investment

in the market, such as the risk that share market prices in general decline, or that the price of one or more
investments of the Fund decline(s). The market can also be affected by unrelated events such as natural
disasters, political instability or terrorism. As the Fund invests using Russell to pick between a range of
investment managers, there is the risk that one or more of these investment managers may make errors in
their investment choices which result in the Fund not achieving its investment return objective. Also, if Russell
decides to replace one or more of its underlying funds there is a risk that the Fund’s investments may not be
exposed to the market for a period of time. Managed funds are also subject to specific risks associated with
the operator. For example, netwealth’s systems could be interrupted or fail, netwealth could be replaced as
responsible entity or its main service providers could change.

Significant risks of managed investment schemes It is important for you to understand that:

e the value of your investment in the Fund will vary (go down as well as up), particularly in the shorter
term;

e the level of investment returns will vary and future returns may differ from past returns;

e returns are not guaranteed and you may lose some of your money;

¢ laws affecting registered managed investment schemes such as the Fund may change in the future;
and

e the appropriate level of risk for you to take depends on a range of personal factors, including your age,
your investment time frames, where other parts of your wealth are invested (because diversification of
your investments generally reduces your risk), and your risk tolerance (how comfortable you are with
taking risks with your investments).

5. How we invest your money

The key investment features of the Fund are set out in the following table:

The Fund typically invests in a diversified portfolio mix with exposure to growth
investments of around 70% and defensive investments of around 30%. Derivatives
may be used to implement investment strategies. netwealth has appointed Russell
as the current investment manager and invests the Fund’s money in one or more
Russell funds that is or are consistent with the Investment Return Objective.

Investment strategy

To provide investors with returns above the average generated by comparable
managed funds over the medium to long term, with moderate to high volatility
consistent with a diversified mix of predominantly growth oriented assets and some
defensive assets.

Investment return objective

Strategic asset allocation Neutral position Strategic range

(the Fund will be invested in Australian shares — 31% Australian shares 21 -41%
these asset classes in proportions International shares — 27.5% International shares 19 - 39%
determined from time to time by the | Property — 5.5% Property 0-17%
investment manager) Fixed interest — 25% Fixed interest 18- 38%
Cash — 3% Cash 0-12%
Alternatives — 8% Alternatives 0-13%

Minimum suggested investment
timeframe

Summary risk level

Type of investors for who the
Fund is intended to be suitable

Five years or more.

Moderate to High risk of loss in the short term.

Suitable for investors who are seeking to build wealth over the medium to long term
and are willing to accept the possibility of negative returns over the short to medium
term.

1 The investment manager has a moderate to high expectation of short to medium term ups and downs in the value of
investments, which we regard as acceptable with a view to achieving the Investment Return Objective over the suggested

investment timeframe.

Can you change investment options within the Fund? No, the Fund has only one investment option
and if you wish to change investment options, you will need to switch to a different fund.

Switching your investment You can switch all or part of your investment in the Fund to any of the other
netwealth Global Specialist Series Funds at any time. You can do this either on-line or by obtaining and
completing a Switch Request Section in the Application Form which accompanies the PDS of the fund

you are switching into. Before you switch, you must obtain and consider a copy of the PDS for the Global
Specialist Series Fund you are switching into, available from our website at www.netwealth.com.au, and
follow the links to the Investment section. The minimum switch amount is $1,000. We normally complete
switch requests within 3 business days of receipt. As a switch involves withdrawing from one fund and
investing in another, any limitation on withdrawals will apply and there may be tax consequences as a result

You should read the important
information about risks of
investing in the Fund before
making a decision. Go to section
2 ‘Risks of investing in the Fund’
in the Global Specialist Series
Funds Information Guide located
on our website. The material
relating to the risks of investing
may change between the time
you read this PDS and the day
when you sign the Application
Form.

Warning: When it comes to
choosing to invest in the Fund,
you should consider:
e the likely investment
return;
e the risk; and
e your investment timeframe.
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of disposing of your investment in the fund being switched out of. You will also incur buy / sell spread costs
when you switch your investment.

Changing managers and/or underlying funds Russell may change the investment managers and/

or underlying funds that the Fund invests in from time to time without notice. Updated information about
underlying investments may be found on our website. You can contact us if you would like a paper copy of
this information free of charge.

Labour standards, environmental, social and ethical considerations \We do not take into account
labour standards or environmental, social or ethical considerations for the purpose of selecting, retaining or
realising investments of the Fund.

Russell’s consent to being named as Investment Manager Russell has given, and has not withdrawn
before the preparation date of this PDS, its written consent to be named in this PDS as the investment
manager for the Fund and to the statements about Russell and the Russell funds in the form and context in
which they appear.

6. Fees and costs

Did You Know?

Small differences in both investment performance and fees and costs can have a substantial impact

on your long term returns. For example, total annual fees and costs of 2% of your fund balance rather
than 1% could reduce your final return by up to 20% over a 30 year period (for example, reduce it from
$100,000 to $80,000). You should consider whether features, such as superior investment performance
or the provision of better member services, justify higher fees and costs. You may be able to negotiate
to pay lower contribution fees and management costs where applicable. Ask the fund or your financial
adviser.

To Find Out More

If you would like to find out more, or see the impact of the fees based on your own circumstances,
the Australian Securities and Investments Commission (ASIC) website (www.moneysmart.gov.au) has
a managed investment fee calculator to help you check out different fee options.

Fees and costs of the Fund The following table shows the main fees and costs you may be charged for
investing in the Fund. This information can be used to compare costs between different simple managed ,
investment schemes. The fees and costs may be deducted from your Fund interest or deducted from the You should read the important

returns on your investment. information about fees and costs
before making a decision. Go to

section 3 ‘Fees and costs’ in the

TYPE OF FEE OR COST AMOUNT o .
Global Specialist Series Funds

Fees when your money moves in or out of the Fund Information Guide located on
Establishment fee Nil our website. The material

_— . relating to fees and costs may
Contribution fee Nil change between the time when
Withdrawal fee Nil you read this PDS and the day

I i when you sign the Application
Termination fee Nil Form.
Management costs
The fees and costs for managing your investment 0.96% p.a*+

*netwealth may negotiate these fees with certain wholesale investors.
+ This figure includes GST after taking into account any Reduced Input Tax Credits, if applicable.

Other fees and costs, such as transaction costs (see ‘What is the buy/sell spread?’ in section 2 above),
adviser fees and expense recoveries may also apply. netwealth may also pass on costs, such as bank fees.
Please refer to the Global Specialist Series Funds Information Guide for details of all fees and costs.

netwealth does not charge performance fees but performance fees may be charged by Russell and
managers of underlying funds.

Example of annual fees and costs The following table provides an example of how the fees and costs for
the Fund can affect your investment over a one year period. You should use this table to compare this Fund
with other simple managed investment schemes.
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EXAMPLE

netwealth Global
Specialist Balanced Fund

Balance of $50,000 with a contribution of $5,000 during year

Contribution fees Nil For every $5,000 you put in, you will be charged $0.
PLUS management costs 0.96% And, for every $50,000 you have in the fund you will be charged $480 each
p.a. year.

EQUALS cost of fund If you had an investment of $50,000 at the beginning of the year and you put
in $5,000 during that year you will be charged fees of $480*. What it costs
you will depend on the fees you negotiate with netwealth and any fees

paid to your adviser.

* Additional fees and charges may apply. For example, currently a buy spread of 0.27% applies, so for every $5,000 you put in,
you will be charged a buy spread of $13.50. This figure also assumes that the $5,000 contribution occurs on the last day of the
year and that there is a constant account balance of $50,000 throughout the year.

If you would like to calculate the effect of fees and costs on your Fund interest, the Australian Securities &
Investment Commission’s website www.moneysmart.gov.au has a managed funds fee calculator.

Changes to fees and costs \We will give at least 30 days’ notice to existing investors of any proposed
change in fees or costs. There is, however, no change currently contemplated. netwealth may not, and will
not, charge more than the maximum fees payable under the constitution for the Fund (in respect of those
fees charged by netwealth) without member approval.

7. How managed investment schemes are taxed

Taxation is complex. This section is only a brief summary of the taxation information relevant to an investment
in the Fund which is held on capital account by an Australian resident investor.

Who has to pay tax? Generally, the Fund will not pay tax on the income or gains made by the Fund,
provided all the income of the Fund is distributed to resident investors each financial year. Rather, investors
are individually assessed for tax on their share of the net taxable income of the Fund (both income and
capital gains) in the relevant year of income, even if the income is reinvested in additional units or only paid to
them at a later date.

Capital gains tax If you dispose of your investment in the Fund, any taxable capital gain arising from
the disposal may form part of your assessable income. You may be eligible for the discount capital gain
concession if you have held your units for 12 months or more and the Fund satisfies certain requirements.

8. How to apply

Applying is easy Once you have read this PDS, including the important information in the Global Specialist
Series Funds Information Guide, you can either complete the application process on-line or use the
Application Form contained in the Application Forms Booklet:
1. complete all sections of the Application Form;
2. read and sign the declaration in the Application Form;
3. attach your supporting identification and documents (required under the Government’s anti-money
laundering and counter terrorism legislation);
4. attach a cheque or details of your Electronic Funds Transfer or Direct Debit Request; and
5. send us your Application Form together with your payment and supporting identification and
documents.

Cooling off if you change your mind after investing If you are a ‘Retail Investor’ as defined in the
Corporations Act, and you decide that you do not want the units in the Fund which have been issued to you,
you have a 14-day cooling-off period which begins on the earlier of the following dates:

* when we send you confirmation of your investment or it is posted to your account on our website; or

e the end of the fifth business day after the day on which the units in the Fund are issued to you.

You do not have a right to cool off in certain circumstances. These include:

e if the issue of units is made under a Distribution Reinvestment Plan, Regular Savings Plan, or Switching
facility;

e if the issue is made in respect of the Fund while it is not liquid;

e if you are a ‘Wholesale Investor’ as defined in the Corporations Act; or

e f you are investing in the Fund through an IDPS or IDPS like scheme (such as netwealth Investment
Wrap or netwealth Super Wrap). You should consult the operator of that scheme about any cooling off
rights you may have.

This cooling-off right must be exercised by you in writing to netwealth. If this right is properly exercised, we
will return your investment to a bank account as directed by you. We are allowed to (and generally do) make

Warning: additional fees may be
paid to your adviser. You should
refer to the Statement of Advice
from your adviser for details of
any additional adviser fees.

You should read the important
information about how managed
investment schemes are taxed
before making a decision. Go

to section 4 ‘How Managed
Investment Schemes are Taxed’
in the Global Specialist Series
Funds Information Guide located
on our website. The material
relating to taxation may change
between the time you read this
PDS and the day when you sign
the Application Form.

Warning about tax Investing
in a registered managed
investment scheme is likely to
have tax consequences. You
are strongly advised to seek
professional tax advice.
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adjustments for any market movements in the Entry Price of units in the Fund, as well as any tax or duty
paid or payable and reasonable transaction and administration costs associated with the acquisition and
withdrawal of the units.

How to make a complaint if you are not satisfied with our service \We have arrangements in place
to consider and seek to resolve any complaints within 45 days of receipt. If you have a complaint, you may
contact us by email, telephone or in writing to:

The Manager — Investor Services

netwealth Investments Limited

PO Box 336

SOUTH MELBOURNE VIC 3205

netwealth is a member of the Financial Ombudsman Service (FOS), an external dispute resolution scheme.
In the event that you are not satisfied with the outcome of your complaint, you have the right to refer the
matter to FOS. You can contact FOS on 1300 780 808, go to www.fos.org.au or you can send your enquiry
or complaint to:

Financial Ombudsman Service Limited

GPO Box 3

MELBOURNE VIC 3001

How we protect your privacy \When you complete the Application Form accompanying this PDS, we will
be collecting personal information from you. While you are a member of a Fund, we may collect additional
personal information from you by other means. We need to collect personal information from you for the
primary purpose of providing you with an investment in the Fund. There are also a number of related
purposes for which the personal information will be used. These are to process applications, administer
investments, manage your investments and to comply with Australian investment and taxation laws.

It may be difficult for us to provide you with an investment in the Fund, or process an application, if you do
not provide us with all the information required. The information that you provide to us may be disclosed to
certain organisations. The types of organisations or persons to whom we usually disclose the information
provided by you include:

e the ATO, ASIC, AUSTRAC and other Government bodies as required by law;

e your financial adviser or adviser’s Australian Financial Services Licensee (only with your consent); and

e any third party service provider engaged by us to provide administration, custody, investment

management, technology, auditing, mailing or printing services.

The personal information that we collect will be used for marketing purposes unless you indicate you do not
want this to happen.

To obtain a copy of our privacy policy or to access or update your personal information, visit our website or
contact us as indicated on page 1 of this PDS.

Investing via a Superannuation or Wrap Account You may invest in the Fund through a superannuation
or wrap account (or other type of platform or investor directed portfolio service) including netwealth Super
Wrap and netwealth Investment Wrap. If you invest in this manner the operator of the superannuation or
wrap account is the investor in the Fund, not you. It follows that they have the rights of an investor and can
exercise them in accordance with their arrangements with you. We are not responsible for the operation of
any superannuation or wrap account service through which you invest, other than netwealth Super Wrap or
netwealth Investment Wrap. You can, however, still rely on the information in this PDS.

If you are investing through a superannuation or wrap account, you should also take into account the fees
and charges of the trustee or operator of that service. In addition to reading this PDS, you should read the
disclosure document which explains that product. In the cases of netwealth Super Wrap and netwealth
Investment Wrap, these documents can be obtained online from our website, from your financial adviser or
by contacting us as indicated on page 1 of this PDS.

Important note about investment in the Fund Investment in the Fund involves investment and other risks which are set out

in section 4 above. netwealth has duties including those of honesty, care and diligence to investors in the Fund. However, neither
netwealth nor any of its associated companies promises that you will earn a return on your investment or that your investment will gain
or retain its value. Your investment does not represent a loan to, a deposit with or other liability of netwealth. Your investment is subject
fo the investment and other risks described in this PDS which include possible freezing of your investment and loss of income and
principal invested in the Fund. netwealth does not guarantee the capital value anc/or investment performance of the Fund.

Information in this PDS may change from time to time in the future. Where the changes are not materially adverse, the updated information may be made
available to you on our website at www.netwealth.com.au or by contacting us on Freecall 1800 888 223. A paper copy of any updated information is

available from us free of charge on request. The Application Form accompanies this PDS. We only accept applications from investors within Australia. We
do not accept applications from people accessing this document outside Australia. All dollar amounts are in Australian dollars.
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